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Bill Type and Number: Ordinance 2007-1043
Sponsor: Council President at the request of the Jacksonville Economic Development Commission:
Date of Introduction: October 9, 2007
Committee(s) of Reference: F; RCD
Date of Analysis: October 12, 2007
Type of Action: Authorization for Development Agreement
Bill Summary: This ordinance authorizes the execution of an economic development agreement between the City of Jacksonville, the Jacksonville Economic Development Commission and J. C. Renfroe & Sons, Inc. (“developer”), to support the expansion of the developer’s manufacturing facility at 1926 Spearing Street, within the City’s Enterprise Zone.  The legislation recommends that the developer be approved by the State of Florida’s Office of Tourism, Trade and Economic Development (OTTED) as a Qualified Target Industry (“QTI”) business pursuant to Florida Statutes. The City commits $54,000 as the local financial support required by the QTI Tax Refund Program with Brownfield Redevelopment Bonus, payable over multiple years.  The State match is $217,600 for a total City and State QTI amount of $272,000 for 32 jobs.  The bill authorizes the JEDC director to make technical amendments.  The project site is located in Council District 7.
Background Information: Founded in 1942, J. C. Renfroe manufactures steel lifting clamps that are distributed internationally.  The family-owned manufacturing plant proposes to invest $4,000,000 to remodel and expand its plant and to purchase additional machinery and equipment.  The company currently employs 60 people.  Expansion of the plant would result in the creation of 32 new full-time positions within 60 months of the project’s completion.  The new full-time jobs will include benefit packages that include medical, dental, 401(k) and long term disability insurance to its employees.  There are clawback provisions in the event that the company fails to meet is obligations as stipulated in the Redevelopment Agreement.
Policy Impact: Economic Development/Jacksonville Economic Development Commission
Fiscal Impact: The bill authorizes an economic development agreement that commits the City to expending $54,000 as evidence of local financial support required by the QTI Tax Refund Program.
Analyst: Jackson
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